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To Have axp 10 Hou, all and ogular the sald property unto the Mortgageo, 1ts succossors and aasigns forever.

The Mortgngor covenanta that ho {s Iawfully seized of the premises herelnabove deseribed fn feo slmpla absolute
(or puch other catate, if any, 08 Ia stated hereinbefore), that ho has good right and lawful authority to sell, convoy,
or encumber tho samo, and that tho premiscs aro freo and elear of all liens and encumbrances whatsoover except as
herein otherwiso resited, ‘Tho Mortgagor further covenants to warrant and forover defend all and elngular the
premises 58 hereln conveyed, unto the Mortgagee forover, from and against the Mortgagor and all persons wl
Inwfully elaiming tho samo or any part theroof,

The Mortgagor covenants and agrees o follows:

1, Ho will promptly pay tho prineipal of and interest on the indebtedness evidenced by the sald note, at the
timo and in the manncr thereln provided, Privilego is resorved to propay at any tims, without premtum or foo, the
ontire indebedness or any part thereof not less than the amount of one Installment, or one hundred dollars ($100.00),
whichover {3 Jeas,

2, Togother with, and {n addition to, the monthly payments of prineipal and intercst payablo under the terms
of the note secured heroly, ho will pay to tho Mortgages ns trusteo (under tho tevms of this trust as heroinafter
stated) on the first day of ench month until the said note is fully paid: :

() A sum equal to tho ground renta, if any, noxt dus, plus the premtums that will next become duo and paysble
on polictes of fire and other hazard insurance covaring the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all aa estimated by the Mortgagee, and of which the Mortgagor ls
notified) less all suma already pold therefor divided by the number of months to elapsa bofore one month
prior to the date when'such ground rents, promiums, taxes and s will become delinquent, such
sums to be bold by Mortgages in trust to pay sald ground rents, premiums, taxes and special asseesmenta.

(b) The nggregata of the amounts payable pursuant to subparagraph (a) and those payable on the noto secured
heroby, shall be paid in & single payment each month, to bo applied to the following iterns in the order
stated:

(1) taxes, speclal nsscssments, fire and other hasard insurance premfums;

() intereat od the note sacured hereby; and

(zur) amortization of the princlpal of eald note, .
Ay definlency In the amount of such aggregato monthly payment, shall, unloss mada good by the
Mortgagor prior to the duo date of the noxt such paymont, constitute an eveat of default under this
mortgage. At Mortgagoo's option, Mortgagor will pay a "Iate charge” not excooding four per

" contum (4%) of any instellment when paid more than ffteen (15) daye after the duo date thercof,

to cover the extra expenso involved in handling delinquent payments, but such “late charge” shall
nob bo payablo out of the proceeds of any ssle made to satiafy the indebtednoss seoured hereby,
unless such proceeds are sufficiont to discharge the entire indobtedness and all proper costs and
exponses socured thershy, '

3. 11 tho totul of the payments made by tho Mortgagor untder (n) of puragraph 2 precoding shall exceed tho
nmountt of payments actually made by the Mortgages ns trustes for taxes o taori proinjums,
08 the caso may be, sueh excess shall bo ereditod on subsoquont paymonts to bo mado by the Mortgagor for such
items or, at the option of Mortgages ns trustes, may be'rofunded to the Mortgagor. If, however, such monthly
paymenta shall not be sufficient to pay such itoms when the same shall become duo and payable, then the

. Mortgagor shall pay to the Mortgagee as trustoe any mnount necessary to make up the defloiency, Such
payment will be mado within thirty (30) days after writton notice from the Mortgageo stating the amount of the
deficigncy, which fiotico may be given by muil, If at any timoe the Mortgagor shall tender to the Mortgnages,.in
nccordance with the provisions of the note secured horoby, full paymont of the entirs indebtedness ropresonted
thoreby, the Mortgageo ns truateo shall, in computing the amount of such indebtedness, credit to tho sceonnt
of the Morlgagor any credit balance remaining undor tho provisions of (a) of paragraph 2 horoof, If there
shiall bo a dofardt undor any of tho provisions of this mortgage resulting'ih a public salo of the prainisea covered




